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The Germantown School District Board of Education has once again reviewed its financial picture for the next three years and although we are in better financial condition than two years ago, we still do not have adequate reserves in our Education Fund.  Every school district in Illinois is expected to have 180 days of reserves on hand at all times to assure the timely payment of the district’s obligations as they are incurred.  This past summer the failure of the Governor and legislature to pass a spending bill caused Germantown School District to deplete nearly all of its reserves.  We were within 30 days of being financially unable to pay our faculty and staff or any other bills due despite stopping all expenditures not already obligated at the time.   If that had occurred school would have closed and the children would have been sent home until funds became available to the district.
The budgets projected for each of the next three years show a deficit in the Education Fund.  Given the same level of spending and current levels of revenue projections, the reserves currently available will be depleted within 3-5 years without an increase in our Education Fund tax rate.  Currently Germantown School District has the lowest possible tax rate in its Education Fund (92 cents per hundred dollars of assessed valuation) of any district in the state of Illinois.  The Board is asking voter approval of a 25 cent increase in the upcoming election on February 5th.  Although the Board may not choose to levy that amount initially, without the voters of Germantown School District’s approval, the option of continuing to provide the highest quality of education to our children and to be financially responsible by having a balanced budget is not available to them.  Please vote on 2/5.  Thank you.
